
EOTcQUfQ^U_OTQ�8UPSQZ[__QZ_OTMR`�

6[ZRkPk^M`U[Z�_aU__Q�
6[ZRQPQ^MfU[ZQ%EbUffQ^M�

6[ZRQPQ^MfUaZ�_bUf^M

+0J;LNFG?HNI�@X>?L;F?�>?FF\?=IHIGF; �

>?FF;�@IHG;SCIH?�?�>?FF;�LF=?L=;�+,-5

*?G; �#�;�)76!�$"#'

7Q_`UZM`M^U1�
U�\M^`U`U�\[A`UOU
XQ�M__[OUMfU[ZU�YMZ`QXX[�PQU�O[YaZU#�PQXXQ�OU``h�Q�PQXXQ�f[ZQ�Y[Z`MZQ�
XQ�M__[OUMfU[ZU�YMZ`QXX[�PQAvQO[Z[YUM�
XQ�OQ^OTUQ�UZ`Q^Q__M`Q

4LILIA;�?�GI>C@C=V�>?CLIL>CH;HS;�MOF�=IHNL;NNI�HILG;F?�>C�F;PILI�J?L�CF�
J?LMIH;F?�>IG?MNC=I(�;QCI�>?FF;�JLI=?>OL;�>C�=IHMOFN;SCIH?

:QZ`UXU�EUSZ[^Q#�QS^QSU�EUSZ[^U#

UX�7U\M^`UYQZ`[�RoPQ^MXQ�PQXXvQO[Z[YUM#�PQXXM�R[^YMfU[ZQ�Q�PQXXM�^UOQ^OM�!789D"�_`M�
_b[XSQZP[�aZM�\^[OQPa^M�PU�O[Z_aX`MfU[ZQ�\^Q__[�U�6MZ`[ZU#�U�\M^`U`U�\[XU`UOU#�XQ�
M__[OUMfU[ZU�YMZ`QXX[�_bUffQ^Q�PQXXvQO[Z[YUM�Q�XQ�OQ^OTUQ�UZ`Q^Q__M`Q�O[ZOQ^ZQZ`Q�XM�
\^[^[SM�Q�XM�Y[PURUOi�PQXXv[^PUZMZfM�_aX�O[Z`^M``[�Z[^YMXQ�PU�XMb[^[�\Q^�UX�\Q^_[ZMXQ�
P[YQ_`UO[%

1;�=IHMOFN;SCIH?�MC�=IH=FO>?LU�CF�#&�INNI<L?�$"#'!

DUOTUMYUMY[�OTQ�XM�\^[OQPa^M�PU�O[Z_aX`MfU[ZQ�bUQZQ�Q_QSaU`M�UZ�Y[P[�MNN^QbUM`[�
!4^`%�.�?U`%�+#�?QSSQ�RoPQ^MXQ�_aXXM�\^[OQPa^M�PU�O[Z_aX`MfU[ZQ#�DE�(.)%'-("%�<<�6A?�
\Q^_[ZMXQ�P[YQ_`UO[�l�bMXUP[�RUZ[�MX�*(�PUOQYN^Q�)'(0%�CQ^�SM^MZ`U^Q�aZM�\^[^[SM�M�#�

SQ``[�O[Z`UZaM�PMX�(�SQZZMU[�)')'#�UX�`Q^YUZQ�^QS[XM^Q�PU�`^Q�YQ_U�Z[Z�\ao�Q__Q^Q�
^U_\Q``M`[%

7MX�(r�SQZZMU[�)'((�\Q^�U�XMb[^M`[T�UY\UQSM`U�ZQXXQ�kO[Z[YUQ�P[YQ_`UOTQ�\^UbM`Q�l�UZ�

bUS[^Q�Xv[^PUZMZfM�_aX�O[Z`^M``[�Z[^YMXQ�PU�XMb[^[�\Q^�UX�\Q^_[ZMXQ�P[YQ_`UO[�!6A?�

\Q^_[ZMXQ�P[YQ_`UO["%�AQX�]aMP^[�PQXXQ�YU_a^Q�O[XXM`k^MX �MXXM�XUNk^M�OU^O[XMfU[ZQ�PQXXQ�
\Q^_[ZQ#�UX�6[Z_USXU[�RQPQ^MXQ�TM�_`MNUXU`k�UZ�`MX�Y[P[�aZ�_MXM^UQ�YUZUYQ�\Q^�aZ�PM`[�
^MY[�MU�_QZ_ �PQXXvM^`UO[X[�*-'M�PQX�6[PUOQ�PQXXQ�[NNXUSMfU[ZU�!6B"%�AQX�)'(+�UX�6A?#�
OTQ�MbQbM�Pa^M`M�XUYU`M`M#�l�_`M`[�\^[^[SM`[�PU�`^Q�MZZU�RUZ[�MX�*(�PUOQYN^Q�)'(-�Q�ZQX�
)'(.�l�M\O[^M�_`M`[�\^[^[SM`[�PU�`^Q�MZZU�RUZ[�MX�*(�PUOQYN^Q�)'(0%�AQXXM�_QPa`M�PQX�
)�XaSXU[�)'(0�XM�6[YYU__U[ZQ�`^U\M^`U`M�PQXXM�6[ZRQPQ^MfU[ZQ�TM�PQOU_[�PU�OTUQPQ^Q�MX�
6[Z_USXU[�RQPQ^MXQ�Xi�\^[^[SM�PU�`^Q�MZZU�PQX�6A?�\Q^�UX�\Q^_[ZMXQ�P[YQ_`UO[�Q#�MXXQ�
_`Q__[�`QY\[#�XvMPQSaMYQZ`[�PQU�_MXM^U�YUZUYU�M�\M^`U^M�PMX�(r�SQZZMU[�)')'%

<�P[OaYQZ` �UZ� �O[Z_aX`MfU[ZQ�_[Z[�

T``\_1&&ccc%�MP�Y�UZ%�OT&OT&U&]]&\O&\QZPQZ`%�T`Y�<

^Q\Q^UNUXU�MXXvUZPU^Uff[2

6U�UY\QSZUMY[�M�SM^MZ`U^Q�XvMOOQ__UNUXU`h�QXQ``^[ZUOM�PQU�P[OaYQZ` �MU�_QZ_ �PQXXM�
XQSSQ�_aXXvQXUYUZMfU[ZQ�PU�_bMZ`MSSU�ZQU�O[ZR^[Z`U�PQU�PU_MNUXU�!?7U_2�DE�(,(%*"%�
HU�\^QSTUMY[�]aU^UPU�PU�UZbUM^Q�QZ`^[�UX�`Q^YUZQ�PQXXM�\^[OQPa^M�PU�O[Z_aX`MfU[ZQ%



\[__UNUXYQZ`Q�\Q^�bUM�QXQ``^[ZUOM#�aZ�P[OaYQZ`[�UZ�R[^YM`Q�\PR�Q�UZ�R[^YM`[�c[^P�

O[Z�UX�b[_`^[�\M^l^Q�MX�_kSaQZ`Q�UZPU^Uff[�Q$YMUX1

_MZP^M%ZQZZUZ]3_QO[%MPYUZ%OT%

HU�\^QSTUMY[�PU�UZPUOM^Q�UX�Z[YQ�Q�XQ�O[[^PUZM`Q�PkXUM�\Q^_[ZM�PU�^URQ^UYQZ`[�\Q^�
QbQZ`aMXU�PQYMZPQ%

CQ^�]aMX_UM_U�PQYMZPM�\[`Q`Q�O[Z`M``M^Q�XM�_USZQ^M�G^_UZM�=aP�;acUXQ^#�E86B#�!FQX%�
',/�+-)�)(�+)#�a^_UZM%UaP3_QO[%MPYUZ%OT"�Q�XM�_USZQ^M�EMZP^M�AQZZUZS#�E86B#�
!FQX%�',/�+-,�/'�./#�_MZP^M%ZQZZUZ]3_QO[%MPYUZ%OT"%

C^QSMZP[bU�PU�\^QZPQ^Q�M``[�PU�]aMZ`[�_[\^M#�bU�^UZS^MfUMY[�\Q^�XM�O[XXMN[^MfU[ZQ�Q�
\[^SUMY[�PU_`UZ`U�_MXa`U%

:aeCM^YQXUZ�
6[Z_USXUQ^Q�RQPQ^MXQ


